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Can a price ever be too low? Can competition ever be ruinous? Questions like these have always
accompanied American antitrust law. They testify to the difficulty of antitrust enforcement, of protecting
competition without protecting competitors.

As the business practice that most directly raises these kinds of questions, predatory pricing is at the core of
antitrust debates. The history of its law and economics offers a privileged standpoint for assessing the
broader development of antitrust, its past, present and future. In contrast to existing literature, this book
adopts the perspective of the history of economic thought to tell this history, covering a period from the late
1880s to present times.

The image of a big firm, such as Rockefeller’s Standard Oil or Duke’s American Tobacco, crushing its small
rivals by underselling them is iconic in American antitrust culture. It is no surprise that the most brilliant
legal and economic minds of the last 130 years have been engaged in solving the predatory pricing puzzle.
The book shows economic theories that build rigorous stories explaining when predatory pricing may be
rational, what welfare harm it may cause and how the law may fight it. Among these narratives, a special
place belongs to the Chicago story, according to which predatory pricing is never profitable and every low
price is always a good price.
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From reader reviews:

Aaron Mullen:

Book is to be different for every grade. Book for children till adult are different content. As we know that
book is very important for us. The book Predatory Pricing in Antitrust Law and Economics: A Historical
Perspective (The Economics of Legal Relationships) had been making you to know about other information
and of course you can take more information. It is very advantages for you. The book Predatory Pricing in
Antitrust Law and Economics: A Historical Perspective (The Economics of Legal Relationships) is not only
giving you far more new information but also being your friend when you truly feel bored. You can spend
your current spend time to read your e-book. Try to make relationship with the book Predatory Pricing in
Antitrust Law and Economics: A Historical Perspective (The Economics of Legal Relationships). You never
feel lose out for everything in case you read some books.

Thomas Kelly:

Often the book Predatory Pricing in Antitrust Law and Economics: A Historical Perspective (The Economics
of Legal Relationships) will bring that you the new experience of reading a book. The author style to
elucidate the idea is very unique. Should you try to find new book to learn, this book very suitable to you.
The book Predatory Pricing in Antitrust Law and Economics: A Historical Perspective (The Economics of
Legal Relationships) is much recommended to you you just read. You can also get the e-book in the official
web site, so you can quicker to read the book.

Michael Medellin:

The reserve with title Predatory Pricing in Antitrust Law and Economics: A Historical Perspective (The
Economics of Legal Relationships) includes a lot of information that you can learn it. You can get a lot of
profit after read this book. That book exist new knowledge the information that exist in this guide
represented the condition of the world now. That is important to yo7u to be aware of how the improvement
of the world. This specific book will bring you with new era of the internationalization. You can read the e-
book in your smart phone, so you can read it anywhere you want.

Joyce Hynes:

Do you have something that you want such as book? The guide lovers usually prefer to opt for book like
comic, limited story and the biggest some may be novel. Now, why not striving Predatory Pricing in
Antitrust Law and Economics: A Historical Perspective (The Economics of Legal Relationships) that give
your fun preference will be satisfied through reading this book. Reading practice all over the world can be
said as the means for people to know world a great deal better then how they react toward the world. It can't
be claimed constantly that reading routine only for the geeky man but for all of you who wants to end up
being success person. So , for all of you who want to start reading as your good habit, you can pick Predatory
Pricing in Antitrust Law and Economics: A Historical Perspective (The Economics of Legal Relationships)



become your personal starter.
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